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Mason County Housing Market
Statistics
By Andy Conklin

Certified Residential Spelt

MASON COUNTY HOUSING MARKET

Number of Active Listings:
September 2016 - 459

September 2018- 335 =
Sales

September 2016 -109
Months Supply Septemnber 2017 - 141

September 2016 - 4.2 September 2018 - 103
September 2017 - 2.8

Septemiper 2018 - 3.3

Source: Northwest Multiple Listing Service




MASON COUNTY FORECLOSURE SALES

-

2009 2011 2016

MASON 14.2% 37.8% 16.9%
COUNTY 58 234 92

SHELTON 13.5% 51.3% 23.2% 10.1%
ONLY 13 78 26 20

Source: Northwest Multiple Listing Service

COUNTY-WIDE SOLD PROPERTIES

JAN-SEP JAN-SEP MONTHS

PRICE 2017 2018 DIFFERENCE SUPPLY

$0-$100K 112 59 53
$100K-$200K 405

$200K-$250K 201
$250K-$300K 126

$300K-$400K 142

$400K -$500K
$500K

$500K + 43 73
TOTALS: 1052 1009

66 80




Median Closed Price

AREA JAN-SEP 2017  JAN-SEP 2018 v

(o]
CHANGE

BELFAIR, TAHUYA, NO.
SHORE HOOD CANAL

LIMERICK, MASON,
EMERALD, RAINBOW
UNION, SOUTHSHORE $265,000 $266,750 1%

HARSTINE $217,000 $269,150 24%
SHELTON $169,000 $200,000 18%
AGATE/PICKERING $202,500 $228,500 13%

CLOQUALLUM, DAYTON, :
MATLOCK $211,000 $254,950 21%

HOODSPORT, POTLATCH,
POTLATCH, CUSHMAN

$220,000 $245,000 1%

$195,850 $230,000 17%

$168,250 $179,500 7%

ARCADIA, KAMILCHE $225,000 $255,000 13%
ALLYN, GRAPEVIEW $269,600 $320,000 19%
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BIGGEST CHALLENGES

Inventory

BIGGEST CHALLENGES

Inventory

Affordability




BIGGEST CHALLENGES

Inventory

Affordability

Fear

HOUSEHOLD INCOME

MASON COUNTY
$51,764




Housing Affordability Index

How well does the Median Income
Support the Median Sale Price?

o $20% Down Payment
e 30% Frontend Debt to Income Ratio
$51,764

$4313 Monthly X 30% = $1294 PITI

Impact of Interest Rates on
Affordability

s

Interest Rate Purchase Power

4.625% $246,000

0.125% $235,000

5.625% $224,000




SHELTON/MASON COUNTY
“ON-PAPER”

122 Bay Ridge Ct
Shelton, WA 98584

3 beds « 2 baths . 1,863 sght

Home Shoppers
are Waiting

@. T g

SCHOOLS

School Reviews for Shelton

YWhich schools are assignad to my hame?




THE DIFFERENCE?
Shelton Olympia

* 1863 Square Feet * 1920 Square Feet
e 3bdrm, 2 bath  3bdrm, 2 bath
» 6098 Sqg Ft lot « 6098 Sqg Ft Lot
» 2 CarGarage + 2Car Garage
« $265,000 « $339,900

What Are We Doing?

» City of Shelton




What Are We Doing?

e City of Shelton

e Shelton School District ——
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BUILDING OUR
DREAM

Enl COUNTY YMCA

» City of Shelton

MASTER OF CEREMNONITS
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e YMCA




THANK YOU!




